Business Banking Debt Restructuring Plan Board Minutes Extract

To: Standard Chartered Bank (Hong Kong) Limited (the “Bank”)

[/We, being the company director(s) of (the “Company”),
hereby certify that the following is a true extract of the minutes of meeting of the board of directors of

the Company held on

1.

#4.

#7

IT WAS NOTED that, due notice of the meeting having been given to all the directors and a
quorum being present, the meeting could proceed.

IT WAS NOTED that the Company had proposed to apply to the Bank to restructure certain
loans which are due and owing by the Company to the Bank and to make available certain
facilities to the Company on the terms set out in various documents, including but not limited
to (a) an application form for the Business Banking Debt Restructuring Plan and (b)
confirmation letters from the Bank to the Company ((a) and (b) collectively as the “Application
Documents”) and (c) the terms and conditions applicable to the aforementioned product (the
“Terms and Conditions”), copies of which were produced in the meeting of the board of
directors of the Company.

IT WAS NOTED that the Company agreed to (a) accept any debt restructuring plan (the
“Restructuring Plan”) and banking facilities as may be approved by the Bank (the “Facilities”)
(notwithstanding that the Restructuring Plan and the Facilities may be different from those
applied for by the Company) and (b) execute such document(s) (the “Other Documents”) as
may be required by the Bank to be executed by the Company and delivered to the Bank before
the Restructuring Plan and the Facilities would become available.

The directors declared their interests (if any) in the transactions contemplated by the
Application Documents, the Terms and Conditions and the Other Documents and it is noted
that, pursuant to the articles of association of the Company, (a) none of the directors were
thereby prohibited from voting at the meeting; or (b) certain of the directors were prohibited
from being counted towards the quorum or voting at the meeting but, notwithstanding this, the
meeting was still quorate.

Discussion then took place on the terms and conditions of the Application Documents, the
Terms and Conditions, the Facilities and the Other Documents.

IT WAS NOTED that from time to time the Company may wish to vary the Restructuring Plan
and/or the Facilities and that it would be appropriate for certain variations to be authorised in
advance at this meeting.

IT WAS RESOLVED that:

(a) it was in the interests of the Company, to its benefit and in furtherance of its objects, that
the Company accept and utilise the Restructuring Plan and the Facilities;

(b) any one director of the Company (a “director”) or other person from time to time
authorised to operate the Company’s current account with the Bank (an “authorised
signatory”) acting solely, be and is hereby authorised to sign on behalf of the Company
the Application Documents and such other documents as such director or authorised
signatory may deem necessary and proper in connection therewith;

() in accordance with the articles of association of the Company, the seal of the Company
be affixed to each of the Other Documents which has to be executed under seal and that
each of such Other Documents be signed by at least the minimum number of the
director(s) of the Company as required under the articles of association of the Company;



8.
(a)
(b)
9.
10.
Director(s)

(d)

(e)

any one director or authorised signatory acting solely be and is hereby authorised to
sign on behalf of the Company each of the Other Documents which is to be executed
under hand; and

any one director or authorised signatory acting solely be and is hereby authorised from
time to time on behalf of the Company to approve any temporary excess borrowing or
other accommodation or other temporary variation of the Facilities or of the terms and
conditions of the Restructuring Plan, the Application Documents or the Terms and
Conditions.

IT WAS FURTHER RESOLVED that:

any one director or authorised signatory acting solely be and is hereby authorised from
time to time on behalf of the Company to agree with the Bank to (i) increase or
otherwise vary the limits or accommodation available under the Facilities, (ii) vary the
terms on which the Facilities are to be made available or continued (whether as to
security or otherwise) and (iii) for this purpose, execute any amendment or supplement
to the terms and conditions of the facilities and such other documents and do such other
things as such director may deem necessary and proper in connection therewith; and
any one director or authorised signatory acting solely be and is hereby authorised to
sign on behalf of the Company any further security or other document which is to be
executed under hand and which is required to be executed in connection with any
variation of the Facilities approved by a director pursuant to resolution 8(a) above.

IT WAS FURTHER RESOLVED that any one director or authorised signatory acting solely be
and is hereby authorised on behalf of the Company to execute such other documents and do
such other things relating to any of the matters aforesaid as such director or authorised
signatory may deem necessary and proper in connection therewith.

IT WAS FURTHER RESOLVED that a copy of minutes (certified as a true copy by a director or

the secretary) shall as between the Bank and the Company be conclusive evidence of the
passing of the resolutions in the meeting as referred above if so certified, and that the
resolutions referred above shall remain in force, and the Bank shall be entitled to rely thereon,
until a certified copy of an amending resolution duly passed by the board of directors of the
Company shall have been delivered to the Bank.

# The directors should satisfy themselves as to the accuracy of these Paragraphs.

kxk

Certified as true copy of the original

(Signature of *Director/Secretary)
Please delete as appropriate
To be completed on the copy of this document submitted to the Bank

*

kk

The Chinese version of this Board Minutes Extract is a translation of the English version and for
reference only. In case of any inconsistency between the Chinese and English versions, the English
version shall prevail for all purposes unless otherwise specified.
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