
Swift and broad recovery

Current performance index for business 
activity recorded a quarterly increase 

of 11.8, exceeding 50 for the first 
time since Q4-2021. This suggests that 
GBA’s economic activity is back in 
expansionary mode.

Credit conditions easing amid 
the growth recovery
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These seven-quarter high 
sub-indices underscores the 
strength of the GBA’s post-COVID 
normalisation upswing so far.

* Index above 50 indicates lower cost

Powerful rebound seen across 
various industry indices

The current performance and 
expectation indices for various 
industries showed overall growth. 
‘Financial services’ and ‘Innovation 
and technology’ performed the 
best, while ‘Professional services’, 
‘Manufacturing and trading’, and 
‘Financial services’ are expected to 
have the most significant increase.
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China’s post-COVID rebound 
leaves no cities behind

45.1 61.5
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Expectations index rose 

to 61.5, the highest 
since Q2-2021.
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Survey shows strong 
Q1 sentiment rebound 
GBA indices staged 2-year record high

The latest Index indicates a strong 
post-COVID surge in business sentiment 
and activity. We think it was just as 
(if not more) positive that respondents 
expect further improvements in the 
coming quarter.

Pre-COVID trend expected to arrive 
before year-end

said that they have been positively 
impacted by the relaxation of 
COVID measures

raised their business targets since 
the COVID policy pivot

expects to operate at over 90% 
of pre-COVID levels by Q4
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