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Survey shows softer
business performance .
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The ‘current performance’ index decreased to
50.6 from 54.1, indicating ongoing economic
challenges.

However, GBAI ‘expectation’ index showed a
slight improvement for the second consecutive
quarter, rising to 55.2 from 54.8.

Responses to our thematic questions suggest a
call For increased policy support to assist GBA
companies in addressing their internal and
external challenges.
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GBAI business sub-indices by city: Current setback
in Shenzhen; expected rebound in Hong Kong

Shenzhen saw a drop in its ‘current performance’ score despite enjoying
a strong lift from stronger responses from the city’s ‘innovation and
technology’ companies, mirroring the broader industry score. In a
positive surprise, Hong Kong posted the highest ‘expectations’ reading
among all city sub-indices. We believe rising Fed rate cut expectations
since late July may also have supported sentiments.
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Thematic question:

Do you see external (outside of China) or domestic
risks (within China) posting a substantial challenge
to your business over the next 12 months?

respondents saw
external risks, and saw
domestic risks, and these
two groups were not
mutually exclusive.

What are the top three external/domestic
concerns you see impacting your business in
the next 12 months?

The top three external concerns that the respondents see impacting
their businesses includes: Higher global inflation and interest rates

; trade tariffs and sanctions against China-origin products
and worsening geopolitical conflict

Trade tariffs and
Higher global inflation sanctions against Worsening
and interest rates China-origin products geopolitical conflict

47 42 295

The top three domestic concerns that the respondents see impacting
their businesses includes: Renewed China growth slowdown ;
weak consumer/business confidence and intense competition
within industry

Renewed China Weak consumer/ Intense competition
growth slowdown business confidence within industry

46y 39 35%

Do you expect initiatives/regulatory support
from the China government to address your
domestic concerns?
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Policy makers could be Called for more Supporting the
doing more to improve growth-friendly expansion of the
jobs, incomes and policies and reforms private sector

social security

Disclaimer

This material has been prepared by one or more members of SC Group, where “SC Group” refers to Standard Chartered Bank
and each of its holding companies, subsidiaries, related corporations, affiliates, representative and branch offices in any
jurisdiction, and their respective directors, officers, em plo yees and/or any persons connected with them. Standard Chartered
Bank is authorised by the United Kingdom'’s Prudential Regulation Authority and regulated by the United Kingdom'’s Financial
Conduct Authority and Prudential Regulation Authority.

This material has been produced for reference and information purposes only, is not independent research material, and does
not constitute an invitation, recommendation or offer to subscribe for or purchase any of the products or services mentioned or
to enter into any transaction.

Some of the information herein may have been obtained from public sources and while SC Group believes such information to
be reliable, SC Group has not independently verified the information. Information contained herein is subject to change at any
time without notice. Any opinions or views of third parties expressed in this material are those of the third parties identified,
and not of SC Group. While all reasonable care has been taken in preparing this material, SC Group makes no representation
or warranty as to its accuracy or completeness, and no responsibility or liability is accepted for any errors of fact, omission or
for any opinion expressed herein. The members of SC Group may not have the necessary licenses to provide services or offer
products in all countries, and/or such provision of services or offer of products may be subject to the regulatory requirements
of each jurisdiction.

This material has not been prepared with regard to the specific objectives, situation or particular needs of any particular
person, and is not meant to be comprehensive. SC Group does not provide any information technology, accounting, legal,
regulatory, tax or investment advice and this material should not be relied on as such. Any comments on information
technology, accounting, legal, regulatory, tax or investment matters contained in this material should not be relied on or used
as a basis to ascertain the various results or implications arising from the matters contained herein, and you need to exercise
your own independent judgment (with the advice of your information technology , accounting, legal, regulatory, tax,
investment and other professional advisers as necessary) with respect to the risks and consequences of any matter contained
herein. Please note that there have been reports of email phishing targeting bank customers. Please do NOT click on the links
in any unusual or suspicious emails, or provide any sensitive personal details, login credentials, PINs, OTPs. We would never ask
you to reveal sensitive personal information or passwords, or validate your account over emails, SMSes, or phone calls. If you
receive any suspicious emails, SMSes, or phone calls, please call us immediately. Please note that as the recipient, it is your
responsibility to check the email for malicious software. SC Group expressly disclaims any liability and responsibility whether
arising in tort or contract or otherwise for any damage or losses you may suffer from your use of any fraudulent hyperlinks or
use of/reliance on the information contained herein.

You may wish to refer to the incorporation details of Standard Chartered PLC, Standard Chartered Bank and their subsidiaries
by visiting the contact us page of our website and viewing our locations.

This material is not for distribution to any person to which, or any jurisdiction in which, its distribution would be prohibited . If
you have received this email by mistake, please inform us by email and then delete the message. A translated version in your
local language will be made available upon request. Please reach out to your relationship manager to obtain a copy.

© Copyright 2024 Standard Chartered Bank. All rights reserved. All copyrights subsisting and arising out of these materials
belong to Standard Chartered Bank and may not be reproduced, distributed, amended, modified, adapted, transmitted in any
form, or translated in any way without the prior written consent of Standard Chartered Bank.



