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PRESS RELEASE

Standard Chartered reaffirms commitment to support
clients in the Greater Bay Area and beyond

Leveraging the Bank’s differentiated footprint and capabilities, its new GBA centre aims to
boost innovation, trade, and investment flows, connecting individual and corporate clients
across Asia and beyond.

10 May 2022, Hong Kong — Standard Chartered Bank today announced the official opening of its
Greater Bay Area (GBA) Centre, marking the completion of the US$40 million development. This
underscores the Bank’s commitment to contribute to the growth of the Guangdong-Hong Kong-
Macao GBA.

Located at the heart of GBA in Guangzhou city, the Standard Chartered GBA Centre supports the
dynamic and fastest growing opportunities in the new economy sectors in the region, serving the
cross-border needs of clients across consumer, private, business, corporate, commercial, and
institutional banking.

Serving as a key business, operations, and technology hub, the GBA Centre comprises the Bank’s
banking centre and its support network to provide a full range of banking solutions for clients in the
region. It also houses the Bank’s first axess labs in Mainland China to conduct research and aims
to provide cutting-edge Fintech innovation and market disruptive products to enhance our digital
banking services through external partnerships. More than 700 employees are now based in the
GBA Centre, and the number is expected to exceed 1,600 by 2023.

Benjamin Hung, Chief Executive Officer, Asia, Standard Chartered, said:

“GBA is a strategic focus for Standard Chartered, and our GBA business will play an integral
role in contributing to the Bank’s aspirations in Asia. This year, we are accelerating our focus in
seizing China opportunity, with the ambition to double its profit contribution to the Group by 2024.
We have committed a US$300m investment over the next three years into our China-related
businesses and capabilities, including GBA.

GBA acts as an important gateway connecting China to the world. The links between GBA and
the member countries under the Regional Comprehensive Economic Partnership will enhance
intra-Asia connectivity and bolster a rapidly rising China-ASEAN corridor.

With our extensive network, product and talent capabilities in Asia, we are well-placed to capture
the significant opportunities that come with China’s continuous opening and RMB
internationalisation to provide seamless and innovative banking services for individuals and
corporate clients.”
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Anthony Lin, Chief Executive Officer, Greater Bay Area, Standard Chartered, said:

“Bringing businesses, functions and innovation under one roof at the GBA centre solidifies our
position as the ‘Go-to Bank’ in GBA, making banking faster and better for our clients.

The rapid development of the GBA has deepened the financial cooperation within the
Guangdong-Hong Kong-Macao GBA. The rising inbound and outbound trade and investment
flows open up greater opportunities to expand the regional financial ecosystem.

As one of the first banks offering Wealth Management Connect services, our clients are able to
leverage our global footprint and business expertise to fulfil cross-border banking needs. We
are well-positioned to support the transformation needs of enterprises in supply chain and
finance in coping with the challenge to support the “carbon peak” and “carbon neutrality” carbon
targets in Mainland China and achieve a sustainable future.”

In light of the prevailing pandemic situation, a virtual conference was organised to mark the official
opening. It was co-chaired by Anthony Lin, and Cheung Yup Fan, Chief Executive Officer,
Standard Chartered Global Business Services (GBS) China and GBS Guangzhou.
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Standard Chartered

We are a leading international banking group, with a presence in 59 of the world’s most dynamic markets and
serving clients in a further 83. Our purpose is to drive commerce and prosperity through our unique diversity,
and our heritage and values are expressed in our brand promise, here for good.

Standard Chartered PLC is listed on the London and Hong Kong Stock Exchanges.

The history of Standard Chartered in Hong Kong dates back to 1859. It is currently one of the Hong Kong
SAR’s three note-issuing banks. Standard Chartered incorporated its Hong Kong business on 1 July 2004,
and now operates as a licensed bank in Hong Kong under the name of Standard Chartered Bank (Hong
Kong) Limited, a wholly owned subsidiary of Standard Chartered PLC.

For more stories and expert opinions please visit Insights at sc.com. Follow Standard Chartered on Twitter,
LinkedIn and Facebook.

About Standard Chartered GBA Centre

Standard Chartered GBA Centre, which was invested by Standard Chartered Bank UK Limited and Standard
Chartered Bank (Hong Kong) Limited in August 2020, is part of the Bank’s important strategic plan to develop
the Guangdong-Hong Kong-Macao Greater Bay Area.

The GBA Centre is located in Guangzhou International Commerce Centre (ICC), occupying seven floors and
housing multiple legal entities under Standard Chartered Group. Standard Chartered Global Business
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Services (Guangzhou) Co., Limited provides middle and back-office banking operations, technology and
innovation services to support Standard Chartered Group’s business operations globally while Standard
Chartered (Guangzhou) Business Management Co., Limited is responsible for property management.

Following the move of the Standard Chartered Guangzhou Branch into the GBA Centre in 2021, today marked
the successful completion of the GBA Centre, which also featured the launch of its new axess labs, Standard
Chartered’s first technology and innovation hub in Mainland China.

The Standard Chartered GBA Centre will support fintech innovation, cross-border teamwork, talent
development, and explore new, progressive, development opportunities, jointly building a bright future for the

GBA.
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Photo A: The Standard Chartered GBA Centre

located at the ICC, the landmark commercial building

at the main axis of Guangzhou city.
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Photo B: Client reception areas with artistic
designs and unique features to provide more
humanised banking experiences.
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Photo C: The Guangzhou Branch provides
fast, convenient, and seamless banking
products and services for cIients
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Photo D: The first axess labs in Mainland
China aims to deliver best-in-class solutions for
our clients, from in-house innovation to fintech

partnerships and hackathons.




