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Important notice

You need to read this document.

It sets out specific terms and conditions on
which we agree to provide you with mortgage
facilities. You must read it in conjunction
with our letter of offer, our Client Terms
and any other documents forming our
banking agreement. To the extent of any
inconsistency between these terms and our
Client Terms, these terms prevail and if there
is any inconsistency between the letter of offer
and any other part of our banking agreement,
then the terms in the letter of offer prevail.

Key words

The meaning of key words printed like

this and other words used in our banking
agreement is explained in our Client Terms.
Some additional key words which apply to
the products referred to in these terms are
explained at the end of these terms.
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Part A - Getting started

1

Our mortgage facilities

A list of mortgage facilities we offer are
available at our branches and our website.

You should contact us to discuss which
mortgage facility suits your personal banking
needs. We can also explain the features and
terms of our mortgage facilities.

Application

When you decide on the mortgage facility that
suits you, you need to fill in an application and
give us any other documents or information
we require to assess the application.

Letter of offer

If we approve your application, we issue a
letter of offer. If you want to accept our letter
of offer you need to do so in accordance with
the procedures set out in the letter of offer.

Pre-conditions to use

Before you can use a mortgage facility you
must:

» comply with the requirements we specify
from time to time and any other pre-
conditions we specify in our banking
agreement;

 unless otherwise stated in our letter of
offer, have paid all our costs in connection
with the mortgage facility. (We may deduct
any fees payable from funds drawndown);

* have opened or maintain a nominated
account or any other account we specify
with us. These accounts must be
maintained at all times for the purposes of
the mortgage facility. For example, if you
have a MortgageOne® facility, we require
you to open and maintain a MortgageOne®
account;

* have satisfied our insurance requirements,
the requirements of the insurer and,
unless we agree to finance them, paid the
premiums due including, if we require you
to have mortgage insurance, the premium
amount. For example, we usually require
the property is insured against fire and
other risks we specify for an amount equal
to the loan or reinstatement value;
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4.1

 provide us with all securities in the form
and substance we require including all
documents we consider necessary to
ensure the security is effective. For
example, we usually require a mortgage
or legal charge over the property and
confirmation of satisfactory title to the
property; and

+ provide us with all other documents or
information we reasonably require.

Each item must be in form and substance
satisfactory to us, our lawyers and our
consultants (including evidence of stamping
(if applicable) and if a document is not an
original document it must be certified in the
manner we require as being a true and up to
date copy of the original).

We need not provide any funds to you or
otherwise allow you to use the mortgage
facility if:

 any of the circumstances in clause 2 (Pre-
conditions to use of any product) of the
Client Terms exists; or

« the results of any searches, requisitions or
other enquiries in connection with you, any
security provider or the property are not in
form and substance satisfactory to us, our
lawyers or consultants.

Your limit

You may only draw on a mortgage facility up
to the limit. \WWe may cancel or vary the limit
at any time without notice to you.

Conversion

If you want to convert a mortgage facility to
another type of mortgage facility we offer,
please contact us to discuss the available
options. If we agree to a conversion it must
be on terms satisfactory to us (including
payment of fees and costs).
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Part B - Mortgage Loans - General

This Part B sets out terms which apply to each
mortgage facility which must be repaid in full at the
end of its term as stated in the letter of offer. It does
not apply, for example, to a mortgage overdraft.

Part C includes additional terms which apply if
your mortgage facility is a MortgageOne® facility, a
MortgageOne® Optimizer facility or a linking facility.

Part D sets out terms which apply if you have a
mortgage overdraft.

Part E sets out terms which apply if your mortgage
facility is a mortgage facility with mortgage deposit
linked feature.

Part F sets out additional terms which apply if,

for example, you are required to have mortgage
insurance.

7 Funding

Purpose

7.1 You must use the mortgage facility to assist
with the purchase of a property as a private
residence for you and/or your immediate
family only (or if you are a limited company,
society or partnership, as the private
residence of one of your directors, officers,
partners and their immediate family), or as
otherwise approved by us.

Requesting funds

7.2 If you want us to provide you with funds, you
may do so by a written request in the form we
require.

How we provide the funds

7.3 We pay the funds to you as directed by
you or your agent, except to the extent that
we require otherwise. For example, if the
mortgage facility is provided in connection
with a government housing scheme, we
provide funds in accordance with the
requirements of the government housing
scheme.

Availability period

7.4 If the letter of offer states an availability period,
each request for funds must be made during
the availability period. Any unused portion of
the limit at the end of the availability period is
automatically cancelled.
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8

Interest, fees and charges

8 FE- -ERARNWE

Interest - general

8.1

8.2

8.3

8.4

8.5

8.6

You must pay interest on the loan monthly in
arrears (or as otherwise set out in our /etter of
offer) at the rate set out in the letter of offer or
at any other rate we determine. Despite the
terms of our letter of offer, the interest rate we
charge cannot be less than 0% per annum at
any time.

If we grant you a mortgage facility under a
government housing scheme, you must pay
interest on the mortgage facility at the rate
determined in accordance with the terms of
the government housing scheme.

Unless otherwise stated in our letter of
offer, interest accrues on a daily basis and
is calculated on the basis of a 365 day year
(a 366 day year in the case of a leap year)
(as determined by reference to usual market
practice for the relevant currency).

Interest is payable on the dates set out in
the letter of offer or otherwise in our banking
agreement.

Any overdue payment incurs interest at the
default rate set out in the letter of offer or
otherwise in our banking agreement (see
“Interest, fees and costs” in the Client Terms).

We may vary the interest rate, the basis for
calculating the interest rate (including any
base lending rate or other reference rate) and
the margin without notice to you.

Interest - MortgageOne®

8.7

If you have a MortgageOne® facility, we
calculate the MortgageOne® net balance each
day. The monthly interest you must pay on
the loan provided under the MortgageOne®
facility is the interest which accrues for the
month on the MortgageOne® net balance.

If, on a particular day, the amount in your
MortgageOne® account is more than the
balance owing for the MortgageOne® facility,
no interest is payable on the /oan for that day.

No interest is payable on the credit balance in
your MortgageOne® account.

Mortgage $aver

8.8

If you have a Mortgage $aver, deposit in your
Mortgage $aver Current Account (up to our pre-
determined percentage of the mortgage loan
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outstanding principal) will accrue the same
interest rate that applies to your mortgage

loan outstanding principal on any particular
day. The interest accrued (if any) on your
Mortgage $aver Current Account shall be
applied towards reducing the mortgage loan
outstanding principal on a monthly basis. There

will not be any interest accrual in the Mortgage

$aver Current Account after the mortgage loan
outstanding principal has been repaid in full.

Any deposit in your Mortgage $aver Current
Account in excess of the aforementioned

percentage will not accrue interest.

We may, at any time in our sole discretion
change the aforementioned percentage of the
mortgage loan outstanding principal.

Fees and charges - general

8.9

8.10

8.11

8.12

The fees and costs for each mortgage facility
are set out in the letter of offer or the tariff
sheet. They are also available by contacting
us at any of our branches, by phone banking
or by visiting our website.

You must pay legal costs in connection

with the preparation of securities and other
documents and a title investigation. You
must do so whether or not a mortgage facility
is offered to you.

We may vary or withdraw our letter of offer at
any time before any funds are made available
to you despite any purported acceptance by
you.

The arrangement fee as stated in the letter of
offer is payable by you to us on demand. It
is payable whether or not the letter of offer is
accepted or funds are provided.

Fees and charges - MortgageOne®

8.13

If you have a MortgageOne® facility, in
addition to any other fees stated in our
banking agreement, we charge you a
monthly fee if, over a month, the average
MortgageOne® net balance as a percentage
of the loan is more than the trigger level
percentage set out in the letter of offer. This is
debited against your MortgageOne® account.

Facility term

The term of a mortgage facility commences
on the date of first drawdown and continues
for the period stated in the letter of offer.
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9.2

10

The letter of offer may allow the original term
of the mortgage facility to be extended up

to a maximum period. This is to allow the
instalment amount to be maintained despite
any change in the interest rate (see clause
10.5 below).

Repayment

Repayment by instalments

101

10.2

10.3

10.4

10.5

If the letter of offer states that you must repay
the mortgage facility in instalments, we notify
you the amount of the instalment and each
instalment payment date. Any balance owing
for the mortgage facility (after payment of

all instalments) must be repaid on the final
payment date we notify you.

If you have not fully drawn down the
mortgage facility (that is, you have not

used up all of your limit) by the end of any
availability period stated in the letter of offer,
we may vary the instalment amount, the
number of the instalments and the term of the
mortgage facility.

If the mortgage facility is provided to finance
construction or renovation, you may not be
required to pay instalments until a date stated
in the letter of offer or another date we notify
you.

You must pay the instalments even if you do
not withdraw all or any of the loan we deposit
in the nominated account.

If we vary the interest rate on the mortgage
facility, we may vary the instalment amount
and the number of instalments.

The right to vary instalments is in addition
to our other rights to vary as set out in our
banking agreement. See, for example, the
relevant clause(s) in relation to variation of
our banking agreement in the Client Terms.

Methods of instalment repayment

10.6

10.7

The instalment repayment structure for the
mortgage facility is stated in the letter of offer.

If the letter of offer states that the straight line
repayment method applies, you pay regular
instalments of a fixed amount throughout

the whole repayment term. The interest
portion of the repayment instalment gradually
decreases and the principal portion gradually
increases as the mortgage facility is repaid.
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10.8

10.9

If the letter of offer states that the graduated
repayment method applies, each year

the instalment amount increases by the
percentage you and we agree. This increase
is applied in addition to any variation in the
instalment amount as a result of a change

in the interest rate. However, we may at

any time determine that it is inappropriate to
increase the instalment amount.

If the reducing balance repayment method
applies, each year the instalment amount
decreases by the percentage you and we
agree. This decrease is applied in addition to
any variation in the instalment amount as a
result of a change in the interest rate.

10.10 If the letter of offer states that the interest

10.11

only repayment method applies, during the
interest only period the amount of each
monthly instalment is the sum of any unpaid
interest charges which have accrued on

the account for the mortgage facility for the
month.

At the end of the interest only period
instalments, the mortgage facility converts to
principal and interest instalments. We notify
you the new instalment amount at the end of
the interest only period.

If you ask, we may agree to defer a particular
monthly instalment. If this happens, you must
pay the additional interest which accrues on
the deferred instalment amount on terms we
notify you.

Bullet repayment

10.12 If the letter of offer states that the bullet

repayment method applies, you must repay
the balance owing for the account for the
mortgage facility on the last day of the term of
the mortgage facility.

Statements

10.13 We issue a statement to you annually for

the mortgage facility. However, if you have

other accounts with us and have opted for a
consolidated statement, you will receive the
consolidated statement on a monthly basis.

When you must repay in full

10.14 On the last day of the term of the mortgage

facility, to the extent there is any balance
owing for the account for the mortgage
facility, you must repay that balance owing.
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10.15 Despite any other term of our banking

agreement, we may ask you to repay all or
part of the balance owing for the account for
the mortgage facility and all other amounts
owing to us in connection with the mortgage
facility at any time. If we do so, you must
immediately pay the amount we demand.

10.16 Before we discharge any security, you must

11

pay all fees and costs payable in connection
with the final settlement of your mortgage
facility (such as discharge fees and costs).

Prepayment

1.2

You may prepay all or part of the mortgage
facility if:

* you give us reasonable notice in writing.
If we grant you a mortgage facility under
a government housing scheme, you must
give us notice in writing in accordance
with the terms of the government housing
scheme;

* the prepayment amount complies with any
minimum or maximum amount we specify;

+ you prepay only part of the loan, you
maintain a minimum loan balance we
specify;

» when you prepay, you also pay all
accrued but unpaid interest, fees and
costs in connection with the mortgage
facility (including any early redemption or
repayment fees as set out in the letter of
offer or tariff sheet and costs in connection
with the prepayment);

» you have a mortgage facility under a
government housing scheme, you comply
with all the requirements of the government
authority in connection with your
prepayment of the mortgage facility; and

» you comply with any other requirements
stated in the letter of offer. In some cases
this may require our consent before you
make a prepayment.

If you are unable to give us reasonable
notice of prepayment, we may also require
you to pay us an amount equal to one
month’s interest on the mortgage facility.

An amount prepaid reduces the remaining
instalments due by the amount prepaid.
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11.3 We will give you a revised instalment
schedule.

Right to reborrow

11.4 You may only reborrow an amount prepaid
if our letter of offer states that the mortgage
facility permits reborrowing (known as
a revolving loan) and if you satisfy any
conditions we require to permit reborrowing.

11.5 Amounts prepaid under a MortgageOne®
facility may be reborrowed provided the limit
is not exceeded.

11.6 Any amount you reborrow forms part of the
loan.

12 Review, cancellation, termination,
suspension

In addition to the terms below, our Client Terms
and the letter of offer set out our right to review
the terms of your mortgage facility, when you and
we may end or suspend your use of any product
and what you need to do if that happens (including
immediate payment of the balance owing for the
account for the mortgage facility). They also set
out our enforcement rights. See, for example,
Parts A and H of the Client Terms.

Your right to cancel

12.1 You may cancel a mortgage facility by giving
us reasonable notice in writing. However, we
may charge you a cancellation fee (see the
letter of offer and the tariff sheet).

MortgageOne® cancellation

12.2 We may cancel a MortgageOne® facility at
any time if the MortgageOne® facility net
balance is zero or positive. If we do so within
one year from the drawdown of the loan, we
may charge you a cancellation charge and an
early redemption administration fee (see the
letter of offer and the tariff sheet).

Mortgage $aver Cancellation

12.3 We may, at any time in our sole discretion
terminate the Mortgage $aver and convert
your mortgage loan to another type of
mortgage facility.
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Part C - Linking facilities
This Part C applies to all linking facilities.

A linking facility has features which may apply to
linked deposit accounts and/or nominated mortgage
facilities. These features are intended to allow you
to optimise benefits from your banking relationship
with us.

You and each patrticipant should monitor the balance
of your linked deposit accounts and nominated
mortgage facilities to ensure the best overall result.

13 Linking accounts

13.1 If you have a linking facility, in your application,
you and each patrticipant must:

« nominate the linked deposit accounts; and

« for each linked deposit account, specify the
bonus interest portion it is to receive.

13.2 By agreeing to linking arrangements, you and
each participant authorise us to apply, transfer
or release any funds in a linked deposit
account or a nominated mortgage facility and,
if applicable, pay normal interest or bonus
interest on the terms set out in our banking
agreement.

14  Mortgage $aver Current Account

We do not allow you to use an overdraft facility
on a Mortgage $aver Current Account. The terms
related to overdraft facility stated in Current/
Cheque/Savings Account and Time Deposit
Account Terms do not apply to a Mortgage $aver
Current Account. Each Mortgage $aver Current
Account links to one Mortgage $aver only and
cannot be the mortgage deposit linked account
or the repayment account for another mortgage
facility, for instance, MortgageOne®.

15 Statements

We issue a monthly LinkOne™ statement to
the correspondence address agreed by you
and the participants.

16  Closure, delinkage or cancellation

16.1 Each participant may, without your consent or
the consent of the other participants:

« close their own linked deposit account;

CHf - ERAORE
KCEVERINFRAZLS LR °

ERANRENBEREERNRELZM
FORK/SNIEELERE - ZEHHMEER
AFERERARMANRTHATESRER

ﬁo

BRheb2EANEREEERBELEHMF
O RKRIGEZBREHERE » UEREFRE
HIEREMR o

13 #EERO

131 BEBEBELALRE  ERE%R2EA
HATELNEE
s WEREZEHMFAO R
- MESEELEXAL > IEEHWEE

B ZATFE.

13.2 REASZELAO%RE  CEREBHEH
ARERFIRZELZHF ONIEE
RETER - BERBEREATES > &
BEFIRITBRRPRIMER S ESF/
ERATZATF (WER) -

14 TEEE #XFHFO

KITRARFETR (EEE) EXREA

FOFRBEZRS - EFit > RER/ZXE
/REROKRERERE OGRBAES
RIS IR L RER - §—1@ (&&

B ARFHAORTUER—@E &

B8 1%HEE1E > MBTREIEREER

AR F O EMIZR B NER

B0 flgAMortgageOne® o

15 #E

EAMERSEARENBEMARMIEETE
LinkOne™ B#45E8 o

16 45K - BRI EUH

16.1 BRLAANHTERKEREFEMES
HARBHNBRT :
- BREBBNELREHMAO ;

-10 -



Mortgage Facility Terms

#% 15 IR % 1% =%

16.2

17

+ delink their own linked deposit account from
the other linked deposit accounts or from the
nominated mortgage facility;

+ cancel the interest offset function for their
own linked deposit account.

You may do any of these things in respect
of any linked deposit account (whether in
your name or another person’s name). Each
participant authorises you to do so.

We may continue to process any transactions
relating to the linked deposit accounts until the
relevant accounts have been effectively closed
or delinked. We will notify you when they have
been closed or delinked.

We may at any time:

« terminate or suspend the linking facility;

 delink any of the linked deposit accounts or
any nominated mortgage facility.

We credit to an account nominated by you or

the relevant participant any accrued interest at

the time of closure, delinkage or termination.

Fees and charges

You and each participant (in the case of a
linking facility) authorise us to deduct all fees
and costs from the nominated account.

16.2
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Part D - Mortgage overdrafts

This Part D applies to all mortgage facilities that
are provided by way of overdraft.

18 Using your mortgage overdrafts

Purpose

18.1 You must use the mortgage overdraft only for
the purpose set out in the letter of offer or as
otherwise approved by us.

How we provide funds

18.2 We make funds available to you through
the account for the mortgage overdraft in
accordance with our usual practice from time
to time. This must be an account of a type
we specify. We may change this account at
any time for any reason.

19 Exceeding your mortgage overdraft limit

Sometimes we may allow you to draw in
excess of the /imit. If we allow you to do so:

« this is not a waiver of our right to require
your mortgage overdraft to be maintained
within the limit;

+ you must repay the excess immediately;
and

 a higher interest rate is payable on the
excess until it is repaid (see clause 21.5).

20 Interest, fees and charges

Interest

20.1 We charge interest on that part of the balance
owing for the account for the mortgage
overdraft which is within the /imit at the rate
set out in the letter of offer or any other rate
we determine.

20.2 Interest may be charged at different rates for
different parts of the balance owing for the
account for a mortgage overdraft.

20.3 Unless otherwise stated in our banking
agreement, interest accrues on a daily basis
and is calculated on the basis of a 365 day
year (a 366 day year in the case of a leap
year) (as determined by reference to usual
market practice for the relevant currency).

DA - #IBEX
DB E AN IEBE IR MR B KBRS

18 EREHNEBER

BH

18.1 R AIRZAZ NPT EAEY B BRIt
ERNEMB N ERAEES

BAMARMES

18.2 HMRZBHEMTRFNIESWIEEBE
EESZNAOREREES - Z2AOY
ARTKPIFTEMRE - HARTMERLN
ERRRERZAL °

19 BHENRBESZIRE

BE > T AFEBLRERR - &
RPIAFFITBHREERN

s WARTHERFAZREERENL
F5E ST HIRER

s WRAIEEEBHED ; &

- FERBHENBKEENFE > BEZX
BHEMEETE (F2R%E2151%) -

20 FIE - ERARWE

A=)

20.1 HFIHNZIEZEZ A OPEREFURT
RABEED » BUEHZRFRTIRZ
FRHHFIEE TR HE A R
FE o

20.2 HFHRIZEEL S ORORELHA
P e NC e

20.3 BRIERMIBITIHZES BIIAS » FIBTHE
ARBEHE > WIR—F365HEEMt
" (MBEERA—F366H) (BRE
MEBN—RTBIBIEMEE)

-12 -



Mortgage Facility Terms

#% 15 IR % 1% =%

Minimum interest amount

20.4 If the interest payable is less than any
minimum interest amount we specify, you
must pay the minimum interest amount
instead.

Default interest

20.5 If the balance owing exceeds the limit (with
or without our approval), we charge interest
on that excess at the default rate (which is
higher than the usual interest rate).

20.6 We also charge interest at the default rate on
any overdue amount (including if you do not
pay the minimum monthly repayment when
due).

When interest is payable

20.7 Interest is debited from the account for the
mortgage overdraft in arrears on the last
banking day of each month and on the day
when all amounts owing in connection with
the mortgage overdraft are fully paid, or at
any other times we determine.

Fees

20.8 The fees and costs for your mortgage
overdraft (such as processing fees,
commitment fees and renewal fees) are set
out in the letter of offer or the tariff sheet.

No credit interest

20.9 No interest is payable on any credit balance
in an account for a mortgage overdraft.

21  When you must repay in full

Despite any other term of our banking
agreement, we may ask you to repay all or
part of the balance owing for the account for
the mortgage overdraft at any time. If we do
s0, you must immediately pay the amount we
demand.

22 Repayment

Minimum monthly repayment

22.1 On or before the due date set out in the
statement we issue for a mortgage overdratt,
you must pay at least the minimum monthly
repayment as set out in the statement.
Alternatively, you may pay the balance owing
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for the account for the mortgage overdraft as
set out in the statement.

22.2 Your liability to us remains even if, for any
reason, you do not receive your periodic
statement.

Calculation of minimum monthly repayment

22.3 We calculate the minimum monthly
repayment in accordance with our usual
practice. Please refer to the letter of offer or
contact us for further information.

Methods of repayment

22.4 We advise you of the manner in which you
must repay any repayment on the mortgage
overdraft. For example, we may ask you to
designate an account for repayment by direct
debit and give us documents to facilitate
direct debit from that account.

22.5 You must comply with our usual requirements
for the applicable payment method, including
any set out in this clause.

22.6 The proceeds of any payment instrument are
taken into account in determining the funds
available for drawdown on your mortgage
overdraft only after the payment instrument is
cleared.

What happens if you do not pay

22.7 If we do not receive the minimum monthly
repayment on or before the due date:

» you may not use the mortgage overdraft
until the minimum monthly repayment has
been paid; and

* we may suspend your use of the mortgage
overdraft.

How we apply payments

22.8 We may use amounts we receive under our
banking agreement to pay amounts you owe
us in the following order or any order we
choose:

* interest and costs as set out in the letter
of offer, the tariff sheet or elsewhere in our
banking agreement; then

* costs in connection with enforcing any debt
you owe us; then
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* unpaid transactions and cash withdrawals;
then

« fees, costs and transactions incurred from
the use of the mortgage overdraft not yet
shown on the current statement.

23 Conversion into a mortgage loan

s RARGBREERWN ; ERA

s ERBRBEXFEEMILREAER
BENER - KERRS °

23 HERARISER

We may, at any time, convert the balance
owing for the account for the mortgage
overdraft into another type of mortgage
facility. This may include combining it with an
existing mortgage facility we provide to you.
If we do this, we will advise you of the details
(for example the interest rate and repayment
arrangements).

24 Cancellation

In addition to the terms below, our Client Terms
and the letter of offer set out our right to review
the terms of your mortgage facility, when you and
we may end or suspend your use of any product
and what you need to do if that happens (including
immediate payment of the balance owing for the
account for the mortgage facility). They also set
out our enforcement rights. See, for example,
Parts A and H of the Client Terms.

24 .1 If your mortgage overdraft is provided in
conjunction with a mortgage loan covered
by Part B of these terms and you repay all
the balance owing for the account for the
mortgage loan or the term of the mortgage
loan has expired, we cancel the mortgage
overdraft.

24.2 We may charge you a cancellation fee if the
mortgage overdraft is cancelled within two
years from when you open the account for
the mortgage overdraft (see the letter of offer
and the tariff sheet).
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Part E - Mortgage deposit linked feature

This Part E applies to all mortgage facilities with
mortgage deposit linked feature.

You should monitor the balance of your mortgage
deposit linked account and the mortgage facility to
ensure the best overall result.

25A Mortgage deposit linked account

This mortgage deposit linked feature may only
be used when the name of the accountholder
of the mortgage deposit linked account is
identical to the name of the borrower of your
mortgage facility.

Mortgage deposit linked account links to
one mortgage facility only and cannot be the
repayment account for another mortgage
facility, for instance, MortgageOne® or
Mortgage $aver Current Account.

25B Using mortgage deposit linked feature

25B.1 Mortgage deposit linked feature is only
available for mortgage facility that is not a
linking facility, MortgageOne facility, Mortgage
$aver or mortgage overdratt.

25B.2 If you have a mortgage facility (which
is not a linking facility, Mortgage One
facility, Mortgage $aver or mortgage
overdraft) with the mortgage deposit linked
feature, the deposit in your mortgage
deposit linked account (up to our pre-
determined percentage of the mortgage
loan outstanding principal) will accrue the
same interest rate that applies to your
mortgage loan outstanding principal on any
particular day. The interest accrued (if any)
on your mortgage deposit linked account
will be credited to your mortgage deposit
linked account monthly or at other regular
intervals that we determine.

25B.3 Any deposit in your mortgage deposit
linked account in excess of the percentage
of the mortgage loan outstanding principal
mentioned in clause 25B.2 will not accrue
interest.

25B.4 There will not be any interest accrual in the
mortgage deposit linked account if:

» Your mortgage deposit linked account
is closed, cancelled or terminated or is
delinked from the mortgage facility for
any reason; and/or
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25B.5

* No mortgage deposit linked account is
designated; and/or

»  The mortgage loan outstanding principal
has been repaid in full.

Interest begins to accrue on a deposit
in your mortgage deposit linked account
when we accept the deposit and it has
been credited to your mortgage deposit
linked account.

© BIBENRIS A HREIEE S
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25C No overdraft facility
We do not allow you to use an overdraft RIVF A OISt BRI
: o AL =
facility on a mortgage deposit linked account. E Eﬁﬁ’i&-’gg # Jﬂ: ’ 25%/ 3'%7"/
The terms related to overdraft facility stated HERORERERR QIEREMEL
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Time Deposit Account Terms do not apply to JEEE o
a mortgage deposit linked account.
25D Mortgage deposit linked limit 25D & ih BT IS BEAD 7k 24 AR 75 TR AR
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change the percentage of the mortgage loan MR 25B. 2P R~ e B A S iR REN
outstanding principal mentioned in clause N
25B.2. BO%E
25E Cancellation 25E HUH
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deposit linked feature if your mortgage loan AE ’*EEEE%FQEE?%?E%%%EEFH: .
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25F Your right to cancel

You may cancel the mortgage deposit linked
feature by giving us reasonable notice in
writing.
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Part F - Additional features

26 Property insurance

This clause is in addition to the “Insurance” clause
in the Client Terms.

26.1 You must ensure that the property is insured
for the risks we specify. You may choose
whether the property is insured for either an
amount equal to the loan or the reinstatement
value of the property. If you choose the
reinstatement value, you must provide us
with a valuation report on the reinstatement
value from a surveyor approved by us at
least 7 days before the date you first use
the mortgage facility. If you require, we may
arrange the valuation for you. However, you
must pay all fees and costs in connection with
the valuation.

26.2 We are not liable to you for any loss you
suffer in connection with any lapse of
insurance cover and you must ensure each
insurance policy is renewed on time.

27 Mortgage insurance

This clause applies if the letter of offer states that
mortgage insurance is required for the mortgage
facility. You must read this clause in conjunction
with the MIP terms which are incorporated and
form our banking agreement. To the extent of any
inconsistency between these terms and the MIP
terms, the MIP terms prevail.

Mortgage insurance protects us. In certain
circumstances it provides protection for /oss we
may suffer in connection with your mortgage
facility.

This clause is in addition to the “Insurance” clause
in the Client Terms.

Insurance application

27.1 We apply to an insurer appointed by us to
obtain mortgage insurance in connection with
your mortgage facility.

27.2 You and the security provider acknowledge
that the insurer decides whether or not to
issue the mortgage insurance. We need not
do anything to ensure that the insurer issues
the requested mortgage insurance.

Amount you must pay

27.3 You must pay to us any amounts which
we are required to pay to the insurer in
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connection with the mortgage insurance,
when we ask you to do so and within the time
we specify. This may be before the amount
is due to the insurer.

27.4 We may ask you to pay the premium amount
as a lump sum before you can use your

mortgage facility or as an annual instalment.

27.5 We may apply part of the /oan towards
payment of the premium amount before

you use your mortgage facility instead of
collecting the premium amount from you as
a lump sum. You must pay this amount to us
in the same manner as the rest of Joan under
the mortgage facility or in any other manner
we determine.

27.6 You must reimburse us for all costs which
we incur in connection with the mortgage
insurance (including applying for it and
making claims against it).

27.7 We may add any amounts you have not
paid to us in connection with the mortgage

insurance to the loan.
Acknowledgements

27.8 You and each security provider acknowledge
and agree that in connection with any
mortgage insurance (whether arranged by
you or us):

» we are the insured and beneficiary under
the mortgage insurance and it is for our
protection, interest and benefit only;

* neither you nor the security provider
benefits from the mortgage insurance and
you and the security provider are legally
responsible for repaying to the insurer the
amount outstanding under the mortgage
facility;

 neither you nor the security provider are
entitled to the proceeds of any claim under
the mortgage insurance.

Refund of premium amount

27.9 If the loan is repaid in full within 3 years from
the date of the first drawdown, the insurer
may refund to us a portion of the premium
amount. If we receive a refund we pay it to
you. The insurer may refund the premium
amount in accordance with the MIP terms
and only if:

» the premium amount has been paid as a
lump sum;
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BRI FR A KW EHBFIELEN -

27.7 BRI A EEMEE RABRFISZAR
BB R RN EREE -

27.8 IR IMIR R E M RL/ERIRTESD
TRAE (BRELCHEHMLH) :

« RPIRBEBEFEMARBELZ %
MEE# T HFFERE « RFIAE
mRFE

o BHMFRHTAT GG R
i - BERMFRHEREELREER
EERR A BHEEAERE THRE
(EE=:H

s BEAIFIEREIRESHZIERE
THRERBERSE ©

REEHENRE

27.9 BEABEERNAEIFRTHEE
ARBEAR T MRMAERE—BIFREL
B o BRFIREIER > BATZLTF
& EEUTERT » REAR SR
BMIPIFFRIBIRE TR
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+ the loan-to-value ratio of the mortgage - HERBENERAGELLEEREB
facility does not exceed 90%; 90% ;

« the term of the mortgage facility does not
exceed 30 years; o FEHEIRFEMIEAR R EBA30E ;

 the mortgage facility is not a refinancing e
loan or a loan made for non-owner- * RIGHRE A BRERRARIFEE
occupied property; HEELHNER ;

* no claim has been made under the . 3
mortgage nsurance: and - BIERETREEREMRE; &

 the mortgage facility is not in default for 60
consecutive days or more during the year
immediately preceding the cancellation of
the mortgage insurance.

.

RERBRERE 2 A FERES
60K K E RFFE R ZIEIRTS

2710 &SR
27.10 You acknowledge that:

« the right to, and calculation of, any potential o BRRABMEA A RERVIR FRAVRER Ry
refund from the insurer is governed by the H BB BMIPIZZES) ; &
MIP terms; and

+ we need not do anything to recover any - RAIEBAMEASERREABEN
amounts from the insurer (even if you or A28 (BMERRIAIFIEHETIT
a security provider dispute any matter o N Sinsgawy
relating to the mortgage insurance or any 78 1 B2 SR A 3R AR R IR IR B T 3
refund).
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Part G - Meaning of words

28 Meaning of words

You also need to refer to our Client Terms which
also define key words used in these terms. If a
word defined in these terms is also defined in our
Client Terms, the definition in these terms applies
for the purposes of a mortgage facility.

bonus interest means, for a linked deposit
account, any interest which accrues on the linked
deposit account calculated at a bonus interest
rate we determine from time to time. However,
the amount of deposit eligible for bonus interest is
capped at an amount equal to the bonus interest
portion multiplied by the loan.

bonus interest portion means, for a linked deposit
account, the percentage of the bonus interest to be
allocated to it as specified in your application.

default rate means, for a mortgage facility

and at a particular time, the rate of interest per
annum which applies to amounts owing under the
mortgage facility as stated in the letter of offer, or
as otherwise notified by us to you.

government housing scheme means any
scheme implemented by a government authority
or agency to provide assistance in connection with
the purchase of a property.

limit means, for a mortgage facility, the limit set out
in the letter of offer for the mortgage facility by all
principal repaid under clause 10.

linked deposit account means, for a linking
facility, each savings account, current account or
any other deposit account you and we agree is

a linked account for the purposes of the linking
facility.

loan means the outstanding principal amount of all
drawdowns under a mortgage facility.

MIP terms means the document called “Additional
Terms and Conditions where part of the Facility

is insured under Mortgage Insurance Programme
Relating to Residential Mortgage, MIP Terms and
Relevant Legal Charge” which we provide to you
as part of our banking agreement.

mortgage deposit linked account means the
current account you open and maintain with
us which is linked to the mortgage facility with
the mortgage deposit linked feature and is the
nominated account.

mortgage deposit linked feature means the
feature as described in Part E.

GH - FAEHRE

28 GAEEE

TR ASRABRMNERFRR > BEHEAEL
FERPEANARAFLES - BAIFER
FRE&EZABERMATRGRPTEES
ARG R BT S U FRPHEERSE o

ATEATF 45 (RRAEERAOMS ) BEMF
R E R A AR RSt BAEEH A O L
RENEMFE o 22T - BRANAUZANNE
TREERBIPRERE 23 A ZALFY B TRIAE A ©

AIEATFIES 15 (RAIZEFEHAOMS) E1
HaEFEEN D EEEZR ONATZAIFIB S
EE o

HIRFE 15 (IEBIRENS ) BAZ TR
RHMBITBENEHBERNRZIERE T RR
TN ERBNENEK -

BffEE & ISP B ABEYE
RIEEBIMMITHEMEE o

IREF 15 (BIEHBRETN S ) BAYZFRHE ~ 1R
B0 RHEEBEN RS RAE R R ENIRE

FiErFm A O s (RAZRFMS) SRR
EEAZRET =S BN EER QN SEMH
BP0~ FRAOHEAEMERSD -

B 5 ERE THRERNOREESSS
8o

MIP fE7F 3e B FIAEIRENEA R FIRT
HE—BAHXE > LREAE TREBEEIET
%8 M ARRERERATIERZHHNE
AR IR IR RGBT AR B9 M AN 70 B2 4
Ao

1B TF Rk RSP O 18 1SR ANTT R 3 e i
IR P O X SIS R IE IR TS Z 1R IE 77K
B RERENIEZEF O °

G TERR I FI RS 15T PIE IR E BRFR L BV AR
ﬁ o
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mortgage facility means each mortgage loan or
mortgage overdraft we make available to you under
these terms as stated in our letter of offer.

mortgage insurance means insurance we require
to protect us against loss in connection with your
mortgage facility.

MortgageOne® account means, for a
MortgageOne® facility, the account you open
and maintain with us which is linked to your
MortgageOne® facility.

MortgageOne® facility means the loan facility with
the name MortgageOne® which we offer to you as
stated in our letter of offer.

MortgageOne® net balance means, for a
particular day and a MortgageOne® facility, the
balance owing for the Mortgage One® facility
minus 100% of the credit balance (if any) in the
MortgageOne® account.

Mortgage $aver means the loan facility with the
name Mortgage $aver which we offer to you as
stated in our letter of offer.

Mortgage $aver Current Account means, for

a Mortgage $aver, the account you open and
maintain with us which is linked to your Mortgage
Saver.

mortgage overdraft means each facility we make
available to you by way of overdraft as described in
Part D.

nominated mortgage facility means for a linking
facility, each mortgage facility which you nominate
in the application to be part of the linking facility.

normal interest means, for an account, interest
that would (but for any MortgageOne® facility or
linking facility) normally accrue on the account. It
excludes any bonus interest.

participant means each person, in addition to you,
specified in your application to be a participant
under a linking facility.

premium amount means, for a mortgage facility
with mortgage insurance, the amount of the
premium payable by you before you can use the
mortgage facility, as set out in the letter of offer.

property means the property the subject of the
security for your mortgage facility.

EI5ARF IR R FIRIB R ZATZ h A IR R
BISRENSBRIBEMNLBEES

I IRIE IR I EZBIRE ER AR
EHEMTRALHRE

MortgageOne® g (E### 5 0 15 (&t
MortgageOne® fRETE ) BEARITHILR
UEEN BT E) MortgageOne® ARFERAEM B
[

MortgageOne® fg# 1535 1249 Z FP Pt F AP
AR ETRARTS > BF8% MortgageOne® ©

MortgageOne®;Bi# 58 15

(%k MortgageOne® fREME ) E—45
E H MortgageOne® RFEMIR w445 ER R,

2 MortgageOne® 18 {E#%# 5 TR 2 EBIE

igeR (WA) -

I E12.8 ) #5551 8] 15 R M EAZ PPt 3
BISRENERRY > wBR [ EBE ) &8
518 -

TE’E . EXFmFAO R (GLTEEE ) #
B/ BME ) EERITRL KA R
TEEE ) #HE1 ERENRO -

#IEEZE BERMBEBDMARBEZ S XAE
RENESERS o

IEEHIGIRES 18 (RETZRFE NS ) SERE
PIEE IR ATZRE — B D NS TBRER
%o

EREE (MEOME) FOEERENF]
B ({F@ MortgageOne® fR7 R I IR 7 b
4h) o B REIEE AT ZALF)

SHEAEREZI > EHHEERIEEEREH
BERETSZHEANEANL

REZH 15 RERBRENZBRENS)
BHZ R ISTE R ERRE R 2 A EX
THREEER -

WE BB ICIRIBIRE R ITHRBME
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Important Information EEHIA
Not Protected under Deposit Protection RS EBNESRESERRE
Scheme

Sum of money in the MortgageOne® Account is NOT ~ MortgageOne® SE{E 385 CIFRBIRRIAT

an alternative to ordinary saving or time deposit, and HAE—REFACHED > TIEZREEFR I
is NOT a protectc_ad depos_it and NOT b_eing protected RS & BN 2RSS BRPE o
under the Deposit Protection Scheme in Hong Kong.
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