Terms and Conditions in relation to U.S. Securities Buy Transactions Brokerage Refund (the “Refund”) for Priority Private
Professional Investors (“PPPI")

=

The Refund is applicable to single name or joint name Securities Accounts which any of the account holder(s) is PPPI client.

2. Priority Private clients would need to fulfil the portfolio of securities and money requirement of not less than HKD8 million (or
equivalent foreign currency) in own name or joint name accounts under the Securities and Futures Ordinance in order to qualify as
a Professional Investor. The Priority Private client's Professional Investor status at the Bank must remain valid at the time the
Refund is credited or delivered to the PPPI clients. Otherwise, the Refund will be forfeited absolutely and not be provided through
any other means.

3. Brokerage commission charged for U.S. securities executed BUY transactions will be credited to the USD settlement account of
the relevant Securities Account in the form of cash refund.

4. The brokerage commission charged for U.S. securities execution BUY transactions will be accumulated and calculated on a
quarterly basis and be refunded to the USD settlement account of the relevant Securities Account on or before the end of the
subsequent quarter. For example, if a PPPI client buys U.S. securities between October and December 2023, the total
accumulated brokerage commission amount will be refunded on or before the end of March 2024.

5. Currently, the prevailing standard brokerage rate for U.S. securities transaction placed through Online Securities Trading platform
or SC Equities mobile app is 0.2% of transaction amount (Minimum brokerage commission for each transaction: USD18).

6. The Refund is applicable to U.S. securities executed BUY transactions placed via Online Securities Trading platform or SC

Equities mobile app in relation to securities listed on NASDAQ, New York Stock Exchange, NYSE AMEX, NYSE ARCA and BATS.

All executed SELL transactions are not eligible to the Refund.

There is no limit on transaction amount, but client still needs to pay the relevant transaction fees (if applicable).

8. The USD settlement account and the relevant Securities Account must still be valid at the time when the brokerage commission
refund is credited, otherwise the brokerage commission refund will be forfeited.

9. The Bank reserves the right to alter, extend or terminate the Refund and amend the applicable terms and conditions at any time as
well as to decide the eligibility to the Refund without prior notice. In case of disputes, the Bank’s decision shall be final and binding.

10. Each of the banking products or services set out in the terms and conditions is subject to respective eligibility, application process
and product terms and conditions. For further details, please contact our branch staff for assistance.

11. If there is any inconsistency or conflict between the English and the Chinese versions, the English version shall prevail.

~

Risk Disclosure Statement for Securities Services

e Investment involves risks. The prices of securities fluctuate, sometimes dramatically and the worst case may result in loss of your
entire investment amount.

e Past performance of any securities is no guide to its future performance. Investors should consider their own investment objectives,
investment experience, financial situation, risk tolerance level and carefully read the Terms & Conditions of relevant Securities
Services before making any investment decision.

Important Notes of Online Securities Trading and SC Equities:

e The Bank will not be liable for any loss or damage to you as a result of making the Online Securities Trading Services available to
you, unless the loss or damage is directly caused by our negligence or our wilful default.
e For more details and the risks involved, please refer to the Securities Services Terms and Conditions or contact our branch staff.

Notes

e This document/webpage does not constitute any prediction of likely future price movements.

e Investors should not make investment decisions based on this document/webpage alone.

e This document/webpage has not been reviewed by the Securities and Futures Commission or any regulatory authority in Hong
Kong.
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