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Conditions for Accounts

Hong Kong Dollar and Foreign Currency Savings Accounts
Hong Kong Dollar and US Dollar Current Accounts
Hong Kong Dollar Time / Foreign Currency Time /

US Dollar Swap Deposit Accounts

Application

In opening any Account (including , without limitation,
Hong Kong Dollar Savings Account, Foreign Currency
Savings Account, Hong Kong Dollar Current Account, US
Dollar Current Account, Hong Kong Dollar Time Deposit
Account, Foreign Currency Time Deposit Account or US
Dollar Swap Deposit Account ) or applying for and utilizing
the Investment Services with Standard Chartered Bank
(Hong Kong) Limited (“Bank”) which expression shall
include its successors in title and assigns), the account
holder(s) (“Customer”) agree(s) to be bound by the following
conditions (“Conditions”). The Bank will make available
to the Customer a copy of the prevailing version of these
Conditions upon request.

Interpretation

In these Conditions save where the context otherwise
requires:

“SCB Group Company” means any other company of the
Standard Chartered group being the Standard Chartered
Bank (including all its branches) and the parent or any
subsidiary or associated company of Standard Chartered
Bank, and includes each such company’s successors and
assigns.

“Account“ means a bank account (including any sub-
account thereof) held in the name of the Customer (whether
singly or jointly with any other person) with the Bank
denominated in a specified currency and of a specified type
(including without limitation, Hong Kong Dollar Savings
Account, Foreign Currency Savings Account, Hong Kong
Dollar Current Account, US Dollar Current Account, Hong
Kong Dollar Time Deposit Account, Foreign Currency Time
Deposit Account or US Dollar Swap Deposit Account).

“Current Account” and/or “Hong Kong Dollar Current
Account” shall be construed as including also references
to “US Dollar Current Account” save for the purposes of
(i) Condition 4.1 but only to the extent that it purports to
extend Condition 3.2 (b) to apply also to Hong Kong Dollar
Current Accounts; and (ii) Condition 4.3 (a) to (f).

“Customer may be a person, firm, company, corporation,
unincorporated body of persons or other legally recognised
entity or any one or more of them.

“Designated Signature” means the Customer’s specimen
signature or name chop for the operation of the Accounts.

“Eligible Accounts means Hong Kong Dollar Savings
Account, Hong Kong Dollar Current Account, Hong Kong
Dollar Time Deposit Account, Foreign Currency Time
Deposit Account, Foreign Currency Savings Account and
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US Dollar Swap Deposit and such other type of accounts
as the Bank may from time to time determine, but excluding
accounts of any type maintained with the Bank’s Global
Markets division.

“Fund Investments“ includes units or shares in mutual fund
corporations, unit trusts or other collective investment
schemes or individual share classes therein which in each
case have been authorized by the Securities and Futures
Commission of Hong Kong.

“Investment Services“ means the investment advisory or
dealing services provided by the Bank as described in
clause 17.4.

“Liabilities” means all the liabilities of any person, whether
present or future, actual or contingent, and whether owed
individually or jointly with any other person.

“Securities“ has the meaning ascribed to it in Schedule 1
of the Securities and Futures Ordinance (Cap. 571 Laws of
Hong Kong)

“Services“ has the meaning given in Clause 2.4

“Standard Chartered ATM Card” means a Standard
Chartered ATM Card issued by the Bank for use at the
automated teller machines of the Bank or of any other
participating institutions, and includes such card as may
be re-named or replaced from time to time at the Bank’s
discretion.

“Terms* has the meaning given in Clause 2.4

Business days do not include Saturdays, Sundays and
public holidays.

Clause headings are for convenience only and shall be
ignored in construing this document.

Unless the context otherwise requires, references to the
Customer shall, if the Customer is a sole proprietorship,
include the sole proprietor and his successors in the
business and, if a partnership firm, include the partners
as at the date of opening the relevant Account (or, if more
than one, the date of opening the first of such Accounts)
and any other persons who at any time afterwards shall be
or have been a partner of the firm and any successors to
such partnership business. References to any person shall
include a firm or corporation, words importing the singular
shall include the plural and vice versa and words importing
a gender shall include every gender.

These conditions shall be read together with the Bank’s
prevailing General Account Terms and/ or such other
terms and conditions applicable to the Account(s) or the
Bank’s present and future products, services and facilities
(including, without limitation, deposit, credit, investment and
other banking facilities) (the “Services”) as may be issued,
varied, amended or replaced by the Bank from time to time
(the “Term”) which shall be made available to the customers
upon request. The Customer shall be deemed to have
read, understood and agreed to accept and abide by these
Conditions and the Terms upon first use of the Account or
the Services. In the event of any conflict or discrepancy,
these Conditions shall prevail.



3. Savings Account

3.1 For all Savings Accounts:

(a)

(b)

Passbook

() The Customer will be supplied with a passbook (if
a passbook is required) in which the Bank will enter
the amounts deposited and withdrawn. No entries
should be made in the passbook by any person
other than an employee of the Bank.

(i) The passbook is for the Customer’s reference and
does not necessarily indicate the correct balance
of the Account. The Bank’s records shall (in the
absence of manifest error) be conclusive in showing
the correct balance of the Account.

Account Number Card

() An Account Number Card for operating an Account
will be issued to the Customer for his sole use.

(i) The Customer must exercise all due care and
attention to prevent loss of his passbook, Account
Number Card, Standard Chartered ATM Card and
seal or chop used for operating an Account, all of
which should be kept in a place of safety. Notice
in writing should be given to the Bank at once if
a passbook, Account Number Card, Standard
Chartered ATM Card, seal or chop is lost, mislaid,
or stolen. The Bank shall not be responsible for
any payment made prior to receiving such written
notice and the Customer agrees to indemnify the
Bank against any damages, losses, costs, charges
or expenses which are reasonable and which the
Bank may reasonably incur as a result. In the event
of a passbook, Account Number Card, Standard
Chartered ATM Card or seal or chop used for
operating an Account being lost, mislaid, stolen or
spoiled, the Customer shall pay the Bank a report
loss charge and the Bank may, on receiving a
satisfactory explanation and indemnity and payment
of a replacement fee prescribed by the Bank for the
time being, issue a new passbook, Account Number
Card or Standard Chartered ATM Card, as the case
may be.

(iiiy The passbook, Account Number Card and Standard
Chartered ATM Card are neither transferable nor
assignable and cannot be pledged or charged as
security.

Deposits

When the Customer makes a deposit in an Account
at any branch of the Bank, the Customer will receive
a counterfoil which must be validated by a teller’s
machine or bear the initial of an authorised officer of the
Bank. Cheques are received on a collection basis only
and receipt of the counterfoil should not be construed to
mean that the deposit to the Account has been cleared.

Minimum Balances

The Bank reserves the right : (i) to pay lower rates
of interest, or no interest at all, on balances below
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(e)

certain amounts determined by the Bank; and
(ii) to pay no interest if the interest payable in a
month would be less than a certain amount to be
determined by the Bank. The Bank will inform the
Customer of the prevailing amounts upon enquiry.

Withdrawals and Payment

() Subject to (vi) below the Bank will repay deposits
on demand without prior notice on production
of: (01) a passbook or an Account Number Card;
(02) a valid personal identification document; and
(03) a withdrawal form bearing the signature of
the Customer or of an authorised signatory for the
Account (and/or, in the case of a personal Customer,
a seal or chop), at any branch of the Bank during the
hours that it is open for business.

(i) The Customer should carefully examine his
passbook and any counterfoil made for deposits
before leaving the counter to ensure that the entries
made are correct.

(i) Any payment made by the Bank against the
items listed in Paragraph (i) above and where the
signature, seal or chop purports to be that of the
Customer (or its authorised signatory in the case
of a non-personal Customer) shall have the same
effect as if made to the Customer personally. The
Bank will not be responsible for any loss suffered by
the Customer or any third party as a result.

(iv) Withdrawal by any party other than the Customer is
not allowed except with the Bank’s consent which
may be given or withheld subject to such conditions
as the Bank may impose at its sole and absolute
discretion. In such event, the Customer shall
be responsible for, and shall indemnify the Bank
against, any loss reasonably incurred directly or
indirectly as a result of the acts of a third party.

(v) Withdrawals cannot be made by means of cheques.

(vi) The Bank reserves the right to require prior notice
from the Customer before permitting large cash
withdrawals or deposits. The amounts for which
such notice is required may be ascertained by the
Customer upon enquiry with any of the Bank’s
branches. The Bank also reserves the right to
levy to the Account a service fee for large cash
withdrawals or deposits at such rate as may be
specified by the Bank from time to time.

3.2 Hong Kong Dollar Savings Account

@

Interest Payments

Interest at the Bank’s prevailing Hong Kong Dollar
Savings Account Rate will be calculated on the credit
balance on the Account and will be compounded
daily on the basis of a 365 or 366 day year and
credited monthly.

Standard Chartered ATM Card

Withdrawals from a Hong Kong Dollar Savings Account
up to limits set by the Bank from time to time may be



3.3

4.2

made at the automated teller machines of the Bank or
of any other participating institutions on production of a
Standard Chartered ATM Card (if one has been issued
to the Customer) and input of the Customer’s Personal
Identification Number.

Foreign Currency Savings Account
(@) Interest Payments

Interest on the credit balance of a Foreign Currency
Savings Account at the Bank’s prevailing interest
rate for the relevant currency of the Account shall
be simple interest and calculated on the basis of
a 365 or 366 (in leap years) day year where the
credit balance is denominated in Sterling Pound
and Singapore Dollar and a 360 day year (in both
ordinary and leap years) where the credit balance is
denominated in other currencies or such other day
year basis as may be determined by the Bank from
time to time. Interest will be credited to the Account
monthly or at other regular intervals determined by
the Bank. The Customer may find out by enquiry to
the Bank what the prevailing minimum level is for
earning interest.

(b) Commission

A commission in lieu of exchange may be levied on
the value of the currency notes, cheques, drafts,
payment orders or other monetary instruments
in the currency of the Account accepted by the
Bank for deposit or requested by the Customer on
withdrawal.

Hong Kong Dollar Current Account
Withdrawals and Payment

Conditions 3.1(e)(i), (iii), (iv) and (vi) and 3.2(b) apply (where
applicable) to withdrawals from Hong Kong Dollar Current
Accounts. In the absence of a Standard Chartered ATM
Card, the Bank may also permit withdrawals from a Current
Account on production of a withdrawal form which complies
with Condition 3.1(e)(i) and/or such other documents as the
Bank may require.

Cheques and Cheque Books

Cheque books are issued by the Bank on the following
terms and conditions and the Bank shall not be liable
for any loss incurred by the Customer by virtue of the
Customer’s failure to comply with any of the following:-

(@) Cheque books must at all times (except when in use) be
kept in a place of safety under lock and key so that they
are not available to any person other than the Customer.

(b) If a signed cheque, blank cheque or a cheque book is
lost or stolen, the Customer must immediately report
such loss by notice in writing to the Bank. The Bank
will have no liability whatsoever to the Customer for any
transaction instruction which it has complied with prior
to receipt by it of such notification.

(c) All cheques must be written in non-erasable ink or
ball-point pen in Chinese or English and be signed in
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conformity with the specimen signature registered with
the Bank.

(d) The Customer must exercise care when drawing
cheques and agrees that the Customer will not draw
cheques by any means or in any manner which may
enable a cheque to be altered or may facilitate fraud or
forgery. In particular, cheques should not be pre-signed
in blank. When drawing cheques, the words and figures
of the amount should be as close to each other and to
the left-hand margin as possible so as to leave no space
for insertions. The word “only should be added after the
amount stated in words. Only Arabic numerals should
be used for figures.

(e) Any alteration on a cheque must be confirmed by the full
signature of the drawer. The Customer acknowledges
that the Bank will not be held responsible for losses
arising from alterations which cannot be readily
detected. The Bank may at its discretion return unpaid
a cheque which is incorrectly completed, altered without
the drawer’s full signature, post-dated or out of date.

(f) A “bearer cheque is payable to bearer while an “order
cheque can only be paid to the named payee or the
person in whose favour the cheque is purportedly
endorsed by the payee. In sending cheques through
the post or otherwise, the Customer should delete the
words “or bearer and cross the cheque to minimise the
risk of fraud or forgery.

(9) Applications for a new cheque book may be made on
online banking, ATM or through such other medium
as the Bank may provide from time to time. The Bank
may, at its discretion, refuse the issue of a cheque book
without providing any reasons.

(h) Upon receipt of and in accordance with a completed
cheque book application form or such other form of
request provided by the Bank from time to time, the
Bank shall deliver the required cheque book to the
Customer in person, or hand it to the bearer of the
application form, or forward it by messenger or by post
to the Customer’s address according to the Customer’s
instructions. The Bank assumes no responsibility
for any delay or loss occasioned by such modes of
forwarding.

() Upon the receipt of a new cheque book and before
using it, the Customer should verify the cheque serial
numbers, account number and name printed thereon as
well as the number of cheques. Any irregularities should
be promptly reported to the Bank.

() The Customer may stop payment of a cheque by giving
full particulars in writing before the cheque has been
paid. Notwithstanding the foregoing the Bank may at its
discretion accept verbal instructions to stop payment of
a cheque, but without any liability.

Overdraft Facility

(@) If the Customer has an overall credit balance with
the Bank in any Eligible Accounts, which are held
by the Customer in the same name and in the
same capacity (“Designated Accounts”), he may,



at the Bank’s absolute discretion, be entitled to an
overdraft facility (“Overdraft Facility”) on any or all
of his Hong Kong Dollar Current Accounts with the
Bank which are held in the same name and in the
same capacity (“OD Accounts”) upon and subject to
the terms of Conditions 4.3 (a) to (f).

(b) The Overdraft Facility shall be available for drawing
from all or any of the OD Accounts by clearing cheque
or direct debit authorization (excluding direct debit
authorization set up for loan repayment to the Bank).

(c) The maximum amount available under the Overdraft
Facility (“Overdraft Limit”) shall be the capped
amount determined by the Bank from time to time
at its sole discretion. The Bank may place a lien on
the drawn amount of the funds in the Designated
Accounts if the Bank deems fit. If the Customer’s
aggregate debit balances on his OD Accounts
at any time exceeds the Overdraft Limit, he shall
immediately pay into the OD Accounts sufficient
funds to ensure that the Overdraft Limit is not
exceeded.

(d) Debit interest calculated on the basis of a 365-day
year for any ordinary year and a 366-day year for
a leap year shall accrue on daily basis at the rate
or rates from time to time determined by the Bank
and charge on the outstanding debit balance drawn
under the Overdraft Facility. The Bank is entitled
to change the interest rate from time to time and
interest shall be payable at the then current rate. The
Bank shall be entitled to debit accrued interest to
any OD Accounts on a monthly basis.

(e) The Bank may decline to honour the Customer’s
cheques and/or payment instructions if payment would
result in the Overdraft Limit being exceeded and shall
not held liable for any losses or other consequences
arising as a result. Uncleared funds will not be taken
into account in determining the Overdraft Limit available
under the Customer’s Overdraft Facility.

() The Bank may at any time in its absolute discretion
increase, decrease, terminate or suspend the Overdraft
Facility and/or require immediate payment of all
amounts outstanding and all accrued interest.

(@@ The Customer shall ensure that the Account does
not become overdrawn, even temporarily, unless the
Customer has made special arrangements beforehand
with the Bank. The Bank may decline to honour the
Customer’s cheques and payment instruction if payment
would result in the Account being overdrawn and the
Bank shall not be held liable for any losses or other
consequences arising as a result. However, if the Bank
at its discretion, and notwithstanding the absence of any
prior arrangement, passes a debit through the Account
and an overdraft is created or an agreed overdraft limit
is exceeded, then interest calculated on the basis of a
365-day year for an ordinary year and a 366-day year for
a leap year shall accrue on daily basis at the prevailing
interest rate from time to time determined by the Bank
and charge on the overdraft until such time as the
balance on the Account is restored to credit. The Bank
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shall be entitled to debit accrued interest to the Account
on a monthly basis. The debit may (without limitation)
be by way of a payment originated by the Customer, by
a party authorised by the Customer or by the Bank on
the Customer’s written instructions, or as a result of an
item previously credited which is subsequently reversed
due to the item being dishonoured in the clearing.

Electronic Recording of Cheques
The Customer agrees that:

(@) cheques drawn by the Customer which have been paid
may, after having been recorded in electronic form, be
retained by the collecting bank or Hong Kong Interbank
Clearing Limited (“HKICL”) for such period as is stated
in the rules relating to the operation of HKICL and after
this, they may be destroyed by the collecting bank or
HKICL as the case may be; and

(b) the Bank is authorised to contract inter alia with
collecting banks and HKICL in accordance with the
terms in Condition 4.4 (a).

Time Deposit Accounts
Interpretation

For the purpose of this Condition 5, save where the context
otherwise requires:-

(@) “Deposit Account” means a time deposit made by the
Customer with the Bank for a pre-determined period but
excluding any time deposit made with the Bank’s Global
Markets division.

(b) If any Deposit Account matures or payment by the Bank
is to be made on a day which is not a business day,
then the day shall be extended to the following business
day.

Deposits

Deposits into a Deposit Account may be made in such
minimum amounts for such periods and at such prevailing
interest rates as may from time to time be determined by the
Bank for each currency.

Interest Payments

Interest on a Deposit Account shall be simple interest and
calculated on a 365 or 366 day year basis where the credit
balance is denominated in Hong Kong dollar, on a 365 or
366 day year basis where the credit balance is denominated
in Sterling Pound and Singapore Dollar, and on a 360 day
year basis (in both ordinary and leap years) where the credit
balance is denominated in other currencies, or such other
day year basis as may be determined by the Bank from time
to time.

Withdrawals and Payment

(@) Withdrawal or transfer of deposits from a Deposit
Account, whether partially or in full, or changes to the
tenure or currency of a Deposit Account may not be
made before maturity unless the Bank, in its absolute
discretion, consents. In these circumstances the Bank
shall be entitled to withhold all or part of the interest
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accrued on the Deposit Account and/or impose a
minimum amount of uplift, service and/or other charges
and/or such other terms and conditions as may be
determined by the Bank from time to time.

(b) In the absence of the Customer’s instructions for
renewal or disbursement of the Deposit Account upon
maturity, the Deposit Account inclusive of accrued
interest will be successively and automatically renewed
for the same period and the same currency at the
prevailing interest rate.

(c) Deposits into a Hong Kong Dollar Deposit Account may
be uplifted on the date the notice is received (provided
that the notice is received by the branch of the Bank no
less than 2 hours before the branch closes). Deposits
into a Deposit Account in other currencies may be
uplifted on two business days prior notice to the branch,
with the exception of United States Dollar deposits
which may generally be uplifted on the same date notice
is received provided United States Dollar currency is
available at that branch of the Bank.

(d) A Deposit Account may not be drawn against by
cheque.

(e) In the event that the cheques credited to create the
deposit in a Deposit Account are returned unpaid, any
deposit confirmation given in respect thereof shall be
null and void.

Deposit of Funds

Without prejudice to the generality of Condition 14, all
cheques and other monetary instruments (including inward
remittances) are accepted for an Account at the discretion
of the Bank and, with the exception of those drawn on
overseas centres, are credited subject to their being paid
and to the rules of the relevant Clearing House in force at
the time, where applicable, unless otherwise permitted
at the Bank’s sole and absolute discretion. Interest shall
accrue from the day when the cheques or other monetary
instruments (including inward remittances, as the case may
be) are accepted by the Bank for deposit and are credited
to the Account as aforesaid. The Customer may ascertain
by enquiry to the Bank the usual time required for clearing
a cheque or other monetary instrument (including inward
remittances) credited to the Account. The Bank is entitled
to debit the amount of its charges, fees and expenses and
the value of any items subsequently returned unpaid to an
Account.

The Bank will make every endeavour to process all items
on the date of receipt, but cheques, drafts, money orders,
etc. of any currency intended for clearing in Hong Kong and
lodged after the clearing cut-off time (which varies with the
location of the respective branches) may not be received in
time for presentation to other banks on the same day and
will be presented on the following business day.

For reasons of security, all cheques sent by post for the
credit of the Customer’s Account should be “crossed”
with two parallel lines across the face and they should be
accompanied by a letter or a deposit voucher in order that
there can be no doubt as to how the cheques are to be
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Acceptance of foreign currency notes is at the sole
discretion of the Bank and subject to such charge as the
Bank may make.

Repayment

All deposits and credit balances in Accounts held by the
Bank in Hong Kong will only be repayable in Hong Kong.
The Bank has a discretion to allow withdrawal at another
branch outside Hong Kong.

At its discretion and subject to due written authorisation
from the Customer, the Bank may effect repayment of any
amount standing to the credit of an Account by payment
to a bank in or outside Hong Kong by means of electronic
payment, telegraphic transfer or other means of automatic
transfer subject to the Bank’s then prevailing charges.
However, the relevant transfer is sent entirely at the risk
of the Customer and the Bank shall not be responsible
for any delay error or omission which may occur in the
transmission of the relevant transfer or other messages
or from their misinterpretation when received arising
from any cause beyond the Bank’s control.

Withdrawal by cashier’s order or bank draft is subject to the
Bank’s then prevailing charges.

Account Statements and Confirmation Advice

The Customer shall be under a duty to examine the entries
in every Account statement and confirmation advice and to
notify the Bank at once of any errors or unauthorised debits.
If the Customer does not so notify the Bank within 90 days
of the date of the statement or advice, it shall be accepted
by the Customer as conclusive evidence of the particulars
therein and the Customer agrees to be bound thereby and
to waive all rights and remedies against the Bank, except
for any unauthorised transactions (a) arising from forgery or
fraud by any third party and in relation to which the Bank
has failed to exercise reasonable skill and care, or (b) arising
from forgery, fraud, default or negligence of the Bank’s
employee or agent, or default or negligence of the Bank.

Closing of Accounts

The Bank may without the liability and disclosing any reason
therefor refuse to accept any deposit, limit the amount that
may be deposited, return all or any part of the deposit, or
at its sole discretion upon prior notice to the Customer at
any time, suspend the operation of any Account or close
any Account. Upon closure, the Bank may either hold
any outstanding balance in the Account on behalf of the
Customer until it receives instructions from the Customer
to deal with the same, interest will cease to accrue once an
account is closed, or may mail to the Customer a draft in
the currency of the deposit, payable to the Customer’s order
in the amount of balance in the Account, whereupon it shall
have discharged its entire liability, if any, to the Customer.

Indemnities

The Customer agrees to fully indemnify the Bank against
all reasonable costs and expenses (including legal fees
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on an indemnity basis and administrative fees calculated
at such rates as the Bank may determine for the time
spent by the Bank’s employees) reasonably incurred by
the Bank, whether directly or indirectly, in (i) considering
any application for any consent hereunder; (ii) enforcing
or complying with these Conditions; (iii) recovering any
amounts due to the Bank under these Conditions or (iv) in
any legal proceedings of whatever nature for the protection
of or in connection with or arising from any Account.

Set-off and Application of Funds

In addition to and without prejudice to any general or
banker’s lien, right of set off or any other rights which the
Bank or any SCB Group Company may have under law and
notwithstanding anything contained to the contrary in any
other agreements from time to time subsisting between
the Bank or any SCB Group Company and the Customer,
the Bank may at any time and without prior notice to the
Customer set off, transfer or apply, and the Customer
authorizes each SCB Group Company to transfer or release
to the Bank or the relevant SCB Group Company upon
request, all or any of the credit balances in any account
(whether or not in Hong Kong, and in whatever currency)
which the Customer maintains with the Bank or any SCB
Group Company, whether singly or jointly with any other
person, and whether or not matured or subject to notice,
in or towards discharging the Customer’s Liabilities to the
Bank or any SCB Group Company. The Bank and any
SCB Group Company may effect any necessary currency
conversions at the Bank’s or the SCB Group Company’s
own rate of exchange then prevailing.

To the fullest extent permitted under law, the circumstances
in which the Bank or any SCB Group Company will exercise
their rights of set-off against the Customer include without
limitation the following; (a) any Liabilities of the Customer
to the Bank or any SCB Group Company become overdue,
(b) any attachment, execution or similar process is levied
against the Customer, (c) a petition in bankruptcy is filed by
or against the Customer, (d) a receiver is appointed over all
or any substantial part of the Customer’s assets, or (e) the
Bank or any SCB Group Company have reason to believe
that the Customer is unable to pay his debts when due.

Exchange Rates, Fees and Charges

The Bank may impose fees or charges for providing
any form of banking facilities or services on any
Account. Such fees and charges applicable to individual
Customers are detailed in the Bank’s tariff of charges
published from time to time and displayed at the Bank’s
premises. The tariff will be provided to the Customer on
request, and may be revised by the Bank at its discretion
upon prior notice to the Customer. Charges outside the
tariff will be advised when the services for which the
charges are imposed are offered. The Bank reserves the
right to debit fees and charges to any Account.

The Bank may impose service charges if:-

(a) the balance on an Account is zero or is below the
minimum balance requirement for the time being
specified by the Bank;

BRI BRTHEELBBCTERONTFRRFE @ &
HTENATERNREEERRE (TRASREMIEGH
MR - ATTEBARREILEET) » XITTEEBBY
WERER -

12.4 RTAIMERERIIMEERN  BREATHRBREERAHNN

REEXRRBTFAZTFNEBESO - HXRTHRENER
BRERZREMEN HEFEFHNRS -

B&FA

FEFNFOZRFO -

(a) B P OB AR R R E R A 1T &4 — t) R R
ZFEORMNEBREREET S

(b) REfBROFBAREM—ABHE  ZMRFOHR
BOAEER (WBMEE) UREMEBFOFEABMBEEN
BHEES 2B RRERSERETNY R K
Y AHATHBELUBMBFOBEAZHNEE
EREEAN  BEET CEERGAH) (FBEME
TE) NIER ARTEEATHMEMEEE B
| ER I REBSEHMSEMLEEERE
o FARERTH LM EFELIMEAALRERN
RREINARAEENITE

() ATTEREIMBFOREANCEERETHNEER
EE BMBPFOBFBAZHFHNEEENEZSE
& FhitMaFOREARIRN S RITRE
R

() AITRREHBFOFBEAREP - AU EHFEE
BTRHEREETR  BERE LAERNBEAO
R ERIREAE FEMB R - EERASERMEIR L
RS o

EEFZR-—ASEREABLAR  AIRBAERNOESR
EFAXRARERNHRERBEREREE  (VEXERSE
HIERT » AiRdEFAREREREA-—ASE—A
(INBFHNE—AARAERIR - AMEHEPEM— AR
HIAERNRNEMALRZASENR » Riv)ETT
BREANEEFPEA—-ABEBERNEE @ QEFEEEMEH
ERBBREMNEE BT EERhEMEMANEE -
EEFRABLR  THREABARMNMERS RHEER
ARBHREBASH - WE - BRK - BITAEASMA
HaBAMES OTRAESRECMEMEHUES
BARBHBEEMT AR ESBARNREBERAERER PR
£ FAERPRBENRZEEBLE -



133 HFORAEREMALTRHNETRETNZS  #E

14.

15.

FREAEHNRN - HRFORFEENEAERREREERE
EREFE -

BEHmNEE

BERFERATEREERFEHEATTZEFHAREHNER

BT FHEM—F (TRETBEASRIEI) HE

() BIER - B EEMNER AR REITEBEAITH
EMRER « 7 ~ BEARSHMB AR

(i) fETHEE R EEE FETE 200 AHEE

(i) AT AEMEFOBRAMNESNER S EES HER
FiEEEE » SREAN IEEARSEAN

(V) MATH BT EBNEB EFAATEHBITEBRH
EREERFNEMREAN - ROENE=FREH
PR

(v) EESEHERFNAR (MEME) SEMHEERE
BB RREA AR

(vi) KT BRI EBRIBEMRIEEEE AR ~ 1§46 -
FRmLHEEREEASHATMERENEMA
+;

(vii) R BB AT EITEBRBERESENAL -

ERHATREFOTHEGKRIEZFHAITHREAITR

LA R LM E R AT ERYIRAE -

TECETEERG

REEEERR / JEFAREEBZEAFONZREZRE

MENRE TR

() FRIEZAHEERMCEEIEAKERRAREH

ERERF (RMEBTREEITZRE) (LUF

#B “ETAEEAHAT ) FRR

(i) ERERBEANZIFABTFNCTBREZA  AE
EAEEARBISE2.3.5I5 218 5 &

(i) EFHELBEZ(INZBERT ' AIEEEEHEER
(UTFHEHE “SEER" ) FARRERRIRMB K
BEAGEMRAFEFHEAELN  BERENFT
EESEEMBEEAETA /| BEMIIBHEAERE -
B EERFAMERNER (FEFRNER
EREAEZIEREME  MESHARNHEX)
(ELEEABRT FTREERESERKMERE
EEBETERZMERMBERTEY) 2EEE
{F o

12.3

12.4

13.
13.1

(b) the Customer’s average aggregate daily credit
balance with the Bank (as determined by the Bank)
in any time period specified by the Bank is below
the amount for the time being stipulated by the
Bank for such purpose. This only includes balances
on Eligible Accounts held by the Customer in sole
name or in joint names as primary account holder.
For foreign currency deposits, the Hong Kong
Dollar equivalent calculated at the Bank’s prevailing
exchange rates will be used; or

(c) an Account is inactive for a continuous period as
specified by the Bank for the time being, irrespective
of the amount of the balance on the Account.

Subject to availability and adequate prior notice and the
Bank’s rights to repay deposits in an Account and interest
thereon in Hong Kong Dollars converted at the Bank’s
prevailing spot rate of exchange at the time of repayment
(which right is hereby expressly reserved to the Bank
notwithstanding any other Conditions), an Account may be
withdrawn in the currency of the Account subject always to
such charges as the Bank in its sole discretion may impose.

The Bank may at its discretion accept for credit to the
Customer’s Hong Kong Dollar Account a remittance
denominated in a foreign currency by conversion of
the remittance amount at the Bank’s prevailing spot
rate of exchange at the time of conversion. The Bank’s
determination of the then prevailing rate of exchange shall
be conclusive and binding on the Customer.

Joint Accounts
If the Customer’s Account is a joint account:-

(@) all obligations and liabilities of the joint account holders
to the Bank in connection with the joint account shall be
joint and several;

(b) upon the death of any joint account holder the balance
(if any) standing to the credit of the joint account and
any securities, deeds, boxes and parcels and their
contents and property of any description held in the
joint names of the account holders shall be held by
the Bank to the order of the survivor or survivors of the
joint account holders subject to compliance with the
provisions of the Estate Duty Ordinance (Chapter 111),
but without prejudice to the Bank’s rights in respect
thereof arising out of any lien, charge, pledge, set-off,
counterclaim or otherwise or to any step which the Bank
may deem fit to take in view of any claim by any person
other than such survivor or survivors;

(c) the Bank shall be entitled to accept the signature(s),
seal(s) or chop(s) of the joint account holders in
accordance with the signing instructions or the
signature(s), seal(s) or chop(s) of the survivor or survivors
of the joint account holders as a sufficient discharge for
the withdrawal of any monies from the joint account;
and

(d) the Bank shall be entitled to debit the Account or grant
any advance, credit facilities or accommodation at the



13.2

13.3

14.

request of, or act upon any instructions received from,
one or more of the joint account holders in respect of
property of any description held in the joint names of
the account holders if such request or instruction is in
accordance with the signing instructions.

If there is more than one Customer or the Customer is a
partnership then under these conditions (i) the liabilities
and obligations of each of them shall be joint and several,
(i) references to the Customer shall be construed, as the
context requires, to any or each of them, (iii) each of them
shall be bound even though any other of them or any
person intended to be bound hereby is not, and (iv) the
Bank shall be entitled to deal separately with any of them
on any matter, including the discharge of any liability to any
extent, without affecting the liability of any other of them.
Where the Customer is a partnership, these Conditions
shall continue to bind the partnership notwithstanding any
change in the constitution, name or membership of the
partnership by reason of death, bankruptcy, retirement,
disability, or admission of new partners or the occurrence
of any other event which may dissolve the partnership or
otherwise affect its obligations under these Conditions.

Any instructions given and any transactions effected by
the person(s) designated in the Account mandate for such
purposes will be binding on the Customer. Any variation of
the Account mandate must be in writing signed by all the
Customers.

Disclosure of Information

The Customer authorises the Bank to disclose any
information regarding the Customer and its account
relationship with the Bank to all or any of the following
persons (whether in or outside Hong Kong):

() SCB, the holding company of SCB and any of the
offices, branches, related companies or associates of
SCB or the Bank;

(i) any financial institution with which the Customer has or
proposes to have dealings;

(iiiy any actual or proposed participant or sub-participant in,
or assignee, novatee or transferee of any of the Bank’s
rights in relation to the Account;

(iv) any agent, contractor or third party service provider,
which provide services of any kind to the Bank or SCB
in connection with the operation of its business;

(v) the company (if any) which owns or controls the
Customer or any company associated with or affiliated
to the Customer;

(vi) any person to whom the Bank or SCB is required or
permitted to do so by any law, regulation, court order or
any regulatory authority in any jurisdiction;

(vii) any other person under a duty of confidentiality to the
Bank or SCB.

Any termination of the Account by the Customer or the Bank
shall not affect or terminate the Customer’s authorisation to
disclose information given above in relation to information in
the possession of the Bank at termination.
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US Dollar Clearing in Hong Kong

Pursuant to regulatory requirements in relation to the issue
and/or deposit of US Dollar cheques drawn against a US
Dollar account in Hong Kong, the Customer:

() acknowledges that the operation of the US Dollar
clearing system will be subject to the US Dollar Clearing
House Rules and the US Dollar Operating Procedures
referred to therein (as the same may be modified from
time to time) (together “the US Dollar Clearing House
Rules”);

(i) agrees to the provisions of Rule 2.3.5 of the US Dollar
Clearing House Rules to the extent that such Rule is
applicable or refers to the Customer or the Customer’s
transactions;

(i) agrees that, without prejudice to (ii) above, the
Hong Kong Monetary Authority (“HKMA”) shall
not owe any duty or incur any liability to me/us
in respect of any claim, loss, damage or expense
(including without limitation, loss of business, loss of
business opportunity, loss of profit, special, indirect
or consequential loss)(even if the HKMA knew or
ought reasonably to have known of their possible
existence) of any kind or nature whatsoever arising
in whatever manner directly or indirectly by the
giving of any notice, advice or approval in relation or
pursuant to the US Dollar Clearing House Rules.

Notices and Audit Confirmation

Any notice, Account statement or correspondence sent to
the latest address appearing in the Bank’s books for the
Customer shall be considered to have been delivered and
duly received by the Customer two (2) days after posting
to an address in Hong Kong or five (5) days if posted to an
address outside Hong Kong.

In accordance with the Bank’s auditing procedure, the
Bank will from time to time send confirmation letters to the
Customer requesting the Customer to check and confirm
that the Account balance and dates shown on the letter are
correct. The Customer will sign and return the letter to the
Bank as requested.

Additional Terms and Conditions for accounts and
services

The following additional terms and conditions shall
apply where the Customer is an individual in his
personal capacity or a sole trader under a trading
name:

Designated Signature

17.1.1 Unless the Bank receives notice in accordance with clause

17.1.4, and subject to clause 17.1.3, the Designated
Signature shall be the Customer’s signature or name
chop designated on his first application to the Bank for
the opening of an Account. If the Designated Signature
is the Customer’s name chop and the Customer at any
time opens any Account in respect of which a handwritten



signature is mandatory (whether by reason of regulatory
requirements or the Bank’s operational need or policy
or for any other reason), the Customer shall convert
his Designated Signature to a handwritten signature in
accordance with clause 17.1.4. If the Customer fails to do
so, the Bank is authorized to designate, by notice to the
Customer, any handwritten signature of the Customer on
the Bank’s record to be his Designated Signature.

17.1.2 The Customer agrees that the Bank may rely and act on
any written instruction in respect of any Account which
bears the Designated Signature.

17.1.3 Notwithstanding the foregoing, nothing in these Terms
shall restrict the Bank from accepting, at its sole and
absolute discretion, any signature or name chop of the
Customer which conforms with any specimen signature
or name chop of the Customer on the Bank’s record other
than the Designated Signature.

17.1.4 The Customer shall notify the Bank of the Customer’s
intention to change the Designated Signature by delivering
to any of the Bank’s branches in Hong Kong a completed
form for change of Designated Signature. Any such
change will be effective after the Bank has received and
processed the completed form. Subject to clause 17.1.3,
the new Designated Signature provided by the Customer
shall be the specimen signature or name chop for the
operation of the Accounts.

17.1.5 Notwithstanding the foregoing, the Bank shall be entitled
to require any instrument to be signed or countersigned
by all the then existing sole proprietor/directors/partners/
members of the Customer as it deems necessary,

17.2 Customer Identification

17.2.1 The Customer agrees that the Bank may allow the
Customer to open and operate any Account without
providing the Customer’s signature (or name chop) if the
Customer’s identification can be verified by other means
(including, without limitation, personal identification
numbers, passwords and/or codes previously agreed
between the Bank and the Customer for this purpose,
and/or any additional personal data of the Customer which
the Bank may reasonably require and which the Customer
undertakes to provide on request). The Customer
acknowledges that there are risks inherent in dispensing
with the requirement for a signature (or name chop) but
agrees that the convenience and flexibility justify the risks
involved and accordingly waives any claim against the
Bank in connection with its execution of any unauthorized
instructions accepted by the Bank in good faith as
emanating from the Customer.

17.2.2 Notwithstanding the foregoing:

() the Customer shall at the request of the Bank provide
his signature or name chop in circumstances where his
identification cannot be otherwise verified, or where
the Customer’s signature or name chop is mandatory
by reason of any applicable regulatory requirement or
the Bank’s operational need or policy or for any other
reason as the Bank in its discretion thinks fit; and

(i) save where the Customer has established direct
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debit authorizations by written instructions, and save
as expressly provided for in the Terms, the Bank
reserves the right not to accept instructions which are
not in writing for transfer of funds between accounts
in different names without first having received the
Customer’s written authorization and/or indemnity in
the Bank’s prescribed forms.

17.3 Low-Balance Service Charge

17.3.1 The Bank may impose a service charge of such amount
and payable at such intervals as determined by the
Bank if the Customer’s average aggregate daily credit
balance with the Bank (as determined by the Bank)
in any time period specified by the Bank is below the
amount for the time being stipulated by the Bank for
such purpose. This only includes balances held by the
Customer in sole name or in joint names as primary
account holder on Savings Account, Current Account
and Time Deposit Account denominated in Hong Kong
Dollars and Foreign Currency Savings Account and
Time Deposit Account, US Dollar Current Account
and US Dollar Swap Deposit Account and such other
types of Account as the Bank may from time to time
determine but excludes balances in accounts of
any type maintained with the Bank’s Global Markets
division. For foreign currency deposits, the Hong Kong
Dollar equivalent calculated at prevailing exchange
rates will be used.

17.3.2 The Bank shall be entitled to debit any fees and
charges to any of the Customer’s accounts with the
Bank.

17.4 Investment Services

17.4.1 The Customer requests the Bank to contact the Customer
on investment opportunities which the Bank believes may
be of interest to the Customer. The Customer declares he
fully understands that:

() the Bank is not obliged to provide the Customer
with any financial, market or investment
information, suggestion or recommendation, but if
it does so, it does not act as an adviser;

(i) any information, suggestion or recommendation
communicated to the Customer by the Bank are
based on information obtained from sources
believed by the Bank to be reliable, are for the
Customer’s own use and consideration only and
will not constitute an offer to sell any investment to
the Customer;

(iiiy the Bank makes no representation and gives
no warranty or guarantee as to the accuracy or
completeness of any such information, suggestion
or recommendation, and assumes no responsibility
for reliance by the Customer on the same or for
the performance or outcome of any investment
made by the Customer after receipt of the same
(provided that the Bank shall be liable for its own
negligence or wilful default).

17.4.2 The Bank offers to the Customer from time to time the
Investment Services which may comprise all or any of the



following:

() acceptance of the Customer’s instructions in relation
to the following matters for passing to brokers for
execution on behalf of the Customer:

*

purchase or sale of or other dealings in Securities;

* the registration, withdrawal or collection of, or
distributions from, Securities;

* the exercise of any rights or claims arising from or
relating to Securities, including without limitation
dividends, rights issues, conditional cash offers or
other corporate actions;

(i) acceptance of the Customer’s instructions in relation
to the purchase, sale, switching, redemption, transfer
or other disposal of Fund Investments.

The Customer may apply for, utilise and operate any
Investment Services in manner provided for in these
Conditions.

17.4.3 Each of the Customer and the Bank undertakes to notify

the other party of any material change in any information
concerning himself or itself.

17.4.4 () The Customer shall pay fees to the Bank for any

Investment Services performed by the Bank and/or
any broker or custodian in accordance with such
scale as the Bank may prescribe from time to time.
The Bank expressly reserves the right to change
the scale of fees by notice to the Customer. The
Customer acknowledges that the Bank shall be
entitled to and may retain any fees payable to it.
In relation to services which the Bank considers
exceptional in nature, the Customer agrees to
pay to the Bank such amount as may be agreed
between the Bank and the Customer from time to
time.

(i) The Bank is entitled to receive from brokers a share (to
be computed in manner agreed between the Bank and
the brokers from time to time) of commissions payable
by the Customer on dealings in Securities.

(i

=

If any Investment Services are terminated, the Bank
shall (subject to applicable laws and regulations) be
entitled to retain any fees received to date and to
receive a proportionate amount of its fee calculated
on a daily basis up to and including the date of
termination together with full reimbursement of all
out-of-pocket costs and expenses incurred by the
Bank up to the termination date.

(iv

=

The Customer acknowledges and agrees that the
Bank may receive a selling or placing commission
(howsoever designated) from representatives of any
Fund Investments and that the Bank shall be entitled
to retain such commission for its own benefit and shall
have no obligation to account to the Customer for all
or any part of such commission.

(v) The Customer acknowledges that where any Fund
Investments are purchased or redeemed in a currency
other than the currency of the Customer’s designated

Account for debiting or settlement purposes or the
currency of any monies otherwise provided to the
Bank for investment purposes, any such conversion
will be effected at the then prevailing rate of exchange
and there may be a foreign exchange charge to the
Customer.

17.4.5 Unless otherwise provided in the respective Terms

applicable to Investment Services, and unless the
Customer is notified otherwise, the Bank, in acting
for the Customer in the course of provision of the
Investment Services, acts as agent of the Customer
and not as principal.

17.4.6 Securities acquired for the account of the Customer shall

be held in safe custody by one or more nominees from
time to time nominated by the broker(s) acting for the
Customer. Except with the Customer’s specific written
authority, the Bank shall not deposit any Securities which
may be lodged with the Bank in connection with any
Investment Services as security for loans made to the
Bank, or lend or otherwise part with the possession of any
such Securities for any purpose other than transmission to
brokers. If the Customer authorises the Bank to pledge
any such Securities or subject such Securities to third
party liens, the Customer faces a risk of loss of such
Securities.

Risk Disclosure Statement: The price of securities fluctuate,
sometimes dramatically. The price of a security may move up
or down, and may become valueless. It is as likely that losses
will be incurred rather than profit made as a result of buying
and selling securities. The Customer should refer to additional
risk disclosure information contained in the respective Terms
applicable to the Bank’s Investment Services.

18.
18.1

18.2

18.3

19.

Governing Law and Jurisdiction

These Conditions shall be governed by and construed in
accordance with the laws of the Hong Kong SAR and the
Customer hereby irrevocably submits to the non-exclusive
jurisdiction of the Hong Kong SAR courts.

Subject to Condition 18.3 below, the operation of all
Accounts shall be subject to the applicable laws of the Hong
Kong SAR, the rules and procedures of the Hong Kong
Association of Banks as prescribed from time to time and to
these Conditions.

Nothing in Condition 18.1 or 18.2 shall limit the right of
the Bank to take proceedings against the Customer in any
other court of competent jurisdiction, nor shall the taking
of proceedings in one or more jurisdiction preclude the
taking of proceedings in any other jurisdiction, whether
concurrently or not.

Language

The Chinese translation of these Conditions is provided
for convenience only and in the event of any inconsistency
between the English and Chinese versions of these
Conditions, the English version shall prevail for all purposes.
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